SECURITIES AND EXCHANGE COMMISSION
OF PAKISTAN

Before the Director/HOD (MSCID)

In the matter of Show_ Cause Notice 1ssued under Section 246 of the Companies Ordinance, 1984
to Grays of Cambridge (Pakistan) Limited

Date of Hearing: February 22 2072

Present at Hearing:

Representing the Respondent Mr. M Javed Panni,
Chief Executive,
MJ Panni & Associates,

Assisting the Director/HOD (MSCID):  pp Muhammad [ aroog,
Joint Director (SMD)

Order

This order wij] dispose of the proceedings initiated under Section 246(2) of the
Companies Ordinance, 1984 (“Ordinance”) by the Securities and Exchang i
Pakistan (“Commission”) through Show Cause Notice No. S.M(B.O)C 0, 156(167)93 dated
09/01/2012 (“Notice™) issued to Grays of Cambridge (Pakistan) Timjted (“Respondent”)

2 The facts of the matter leading up (o aforesaid Notjce are that it was observed from the
record of this office that the Respondent is 5 public listed company. Thus, pursuant to this office
Notifications No. S.R.0 763(1y/85 dated 7/8/1985 & SR.O 1014(1)/86 dated 12/11/1986 issued
n exercise of the powers conferred by sub-section (1) of Section 246 of the Ordinance, Circylar
No. 4 0f 1992 and Circular No. 6 of 2001, the Respondent was required to file annyga| return in
Form-A of the Thijrg Schedule specified I Scction 156 of the Ordinance ang the prescribed

additional information regarding pattern of shareholding and soft copy of list of members

3. The aforesaid Notification No. S.R.O 763(1)85 stipulates the time period within which
the said Annua) Return is required to be submitted as under:-

“Within Jorty-five days from the date of the annual general meeting heid in the year or,

when no such meeting is held o if held is noy concluded, from the last day of the
calendar year to which it relates”

4. It is worth mentioning that the Commission through Notices dated 07/09/2009 and
21/09/2010 provided an Opportunity to all listed companies to file thejr over due Annual Retyrns
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5. On scrutiny of record it was noticed that the Respondent tailed to file he Annua) Return,
for the Annug] General Meeting held in the year 2010. The Company Secretary of the
Respondent was, therefore, asked vide letter dated 06/09/2011 1o file the saig Annual Retyrp
alongwith reasong for non-filing of the same within the stipulated time limit,

0. In response to aforementioned letter, the Respondent fjjed the under reference Annual
Returns on 13/09/2011. The documents revealed that Anpyg) General Meeting of the Respondent
was held on 30/] 0/2010. Thus the said Annual Returns have been filed with a delay of 273 days,
in contravention of aforementioned Notiﬁcations/directive issued by the Commissjon, The said
default attractg penal provisions of Section 246(2) of the Ordinance.

7. The Commission accordingly took cognizance of the aforesaid defay|y and issued Notice,
calling upon the Respondent to explain through written reply alongwith documentary evidence

it any as to why action may not be taken against it pursuant to Section 246(2) of the Ordinance,
for aforesaid contraventions of the abovementioncd Notiﬂcation, Mr. M. Javed Panpj

(“Authorized Representative”) filed written reply to the Notice on 06/02/2012 op behalf of the
Respondent.

aj The Annygl Return for the under reference period wqs timely filed wij, the
Company Registration Office, Lahore under Section | 36 of the Ordinance.
Howeyer, due 1o oversight the sqid return could nyy Siled with the Commission,

b The aforesaid omission came 1o light on receipt of Commissio, s letter and return
was filed within 5 days of the receipt of said leser

) The default was nor intentional!y but due 1o oversight and Fequested to take
lenient viey of the matter

d)  The 4 uthorized Representative ensured that the Respondent wijy comply with the
requirement of aforesaid Non’ﬁcalions, Within the prescribed time period in futyre
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9. Ihave considered the submissiong made by the Authorized Representative on behalf of
the Responden;. The Respondent has admitted the default of late filing of the Annual Return witp,
the contention that said defayy Was not committed willfully and knowingly. The Respondent has
assured for timely filing of the Annual Returns ip future and fequested to condone the default in
question. In order 1 arrive at conclusion, | have a]sq reviewed the available record wi; ch reveals
that the Respondent hag timely filed the said Annua] Return for the Preceding Annngl General
Meeting  held in the year 2009, Considering the arguments advanced op behalf of (pe
Respondent. | intend (o agree with the contention of the Respondent ang of the view that the late
filing of the under reference Annual Returns May not be willfy], Theret'ore, a lenient view of the
matter has been taken and the Respondent ig hereby strictly warned to ensure timely compliance

10. This order i 1ssued withoyt prejudice to any other action that the Commission/Registrar
may initiate against the Respondent in accordance with the law op Matter subsequently
Investigated of brought 1o the Notice of the Commission.

ayat Butt)
D (MSCID)

Islamabad.

Announced on MoXcJ« (c’, Lo WA
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